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Press release

Swiss Re appoints Bernhard Kaufmann
Group CRO as Patrick Raaflaub retires

Zurich, 22 April 2025 - Swiss Re announced today that Bernhard
Kaufmann will succeed Patrick Raaflaub as Group Chief Risk Officer
as of 1 October 2025.

Bernhard Kaufmann has held Chief Risk Officer positions in the
re/insurance industry for the past 17 years. He will join Swiss Re on
1 October from Helvetia, where he is currently the Group Chief Risk
Officer.

Prior to this role, Bernhard Kaufmann was Chief Risk Officer at NN Group
and held various senior leadership roles at Munich Re Group, most
recently as Group Chief Risk Officer. He completed his PhD in theoretical
physics at the Technical University of Munich.

Swiss Re's Chairman, Jacques de Vaucleroy, said: "We are delighted to
have found a seasoned leader in Bernhard Kaufmann. With his deep
expertise in risk management in the re/insurance industry, he is well
equipped to navigate Swiss Re through the increasingly complex risk and
regulatory landscape. | would also like to thank Patrick Raaflaub on behalf
of the entire Board of Directors for his great contributions at Swiss Re over
the past years and wish him all the very best for the future."

About Swiss Re

The Swiss Re Group is one of the world’s leading providers of reinsurance, insurance and
other forms of insurance-based risk transfer, working to make the world more resilient. It
anticipates and manages risk — from natural catastrophes to climate change, from ageing
populations to cyber crime. The aim of the Swiss Re Group is to enable society to thrive
and progress, creating new opportunities and solutions for its clients. Headquartered in
Zurich, Switzerland, where it was founded in 1863, the Swiss Re Group operates
through a network of around 70 offices globally.

Cautionary note on forward-looking statements

The information provided and forward-looking statements made are for informational
purposes only. In no event shall Swiss Re be liable for any loss or damage arising in
connection with the use of this information and readers are cautioned not to place undue
reliance on forward-looking statements (the cautionary note on forward-looking statements
are available under https:;//www.swissre.com/terms-of-use.html). Swiss Re undertakes no
obligation to publicly revise or update any forward-looking statements, whether as a result of
new information, future events or otherwise. This communication is not intended to be a
recommendation to buy, sell or hold securities and does not constitute an offer for the sale
of, or the solicitation of an offer to buy, securities in any jurisdiction, including the United
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States. Any such offer will only be made by means of a prospectus or offering memorandum,
and in compliance with applicable securities laws. This document does not constitute an
invitation to effect any transaction in securities or make investments.
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