@ Swiss Re

Press release

Swiss Re announces changes to the

Group Executive Committee

Ad hoc announcement pursuant to Article 53 LR

¢ Kera McDonald appointed Group Chief Underwriting Officer
and member of the Group Executive Committee as of 1 June
2025

e Patrick Raaflaub, Group Chief Risk Officer, to retire by the
end of September 2025

Zurich, 27 February 2025 - Swiss Re announced today that Kera
McDonald, currently Chief Underwriting Officer of Swiss Re
Corporate Solutions, is appointed Group Chief Underwriting Officer
as of 1 June 2025, subject to regulatory approval. Separately, after
a combined 25-years' tenure at Swiss Re, Group Chief Risk Officer
Patrick Raaflaub has decided to retire by the end of September
2025. The succession process is currently in progress, and a
successor will be announced in due course.

Kera McDonald has more than 30 years of professional experience and
has been with Swiss Re since 2006 in various specialist and leadership
roles. She has been a member of the Corporate Solutions Executive
Committee since July 2019 and the Chief Underwriting Officer for this
Business Unit since 2022. She holds a Bachelor's degree in Mathematics
and Economics from Cornell University and an MBA in International
Business from the University of Washington.

In her new role as Group Chief Underwriting Officer, Kera McDonald will
be responsible for driving underwriting excellence across all Business
Units, steering the Group capacity allocation, defining mid-term
underwriting ambitions and approving very large or complex transactions.

Swiss Re's Group Chief Executive Officer Andreas Berger said:
"Underwriting is at the core of everything we do, and the re-establishment
of this function underscores our commitment to enhancing technical
excellence across all businesses. As the Chief Underwriting Officer for
Corporate Solutions, Kera has been instrumental in improving costing
accuracy and significantly enhancing portfolio management discipline
and processes. I'm very pleased to welcome Kera to Swiss Re's Group
Executive Committee in this new role."
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@ Swiss Re

Patrick Raaflaub first joined Swiss Re in 1994 and held a number of
leadership roles in Finance and Capital Management. In 2008 he left the
company to become Chief Executive Officer of the Swiss Financial Market
Supervisory Authority FINMA before returning to Swiss Re in 2014 as
Group Chief Risk Officer and member of the Group Executive Committee.

Andreas Berger said: "It has been a privilege to serve on the Group
Executive Committee with Patrick over the past years. As the Group Chief
Risk Officer, he has successfully driven an integrated approach to
managing current and emerging risks across the company. | respect his
wish to retire after such a long and rewarding career and would like to
thank him for his many contributions over the past years and his
commitment to stay with the company until we have appointed his
successor. On behalf of the entire executive team, | would like to wish him
all the best for the future."

About Swiss Re

The Swiss Re Group is one of the world's leading providers of reinsurance, insurance and
other forms of insurance-based risk transfer, working to make the world more resilient. It
anticipates and manages risk — from natural catastrophes to climate change, from ageing
populations to cyber crime. The aim of the Swiss Re Group is to enable society to thrive and
progress, creating new opportunities and solutions for its clients. Headquartered in Zurich,
Switzerland, where it was founded in 1863, the Swiss Re Group operates through a network
of around 70 offices globally.

Cautionary note on forward-looking statements

The information provided and forward-looking statements made are for informational
purposes only. In no event shall Swiss Re be liable for any loss or damage arising in
connection with the use of this information and readers are cautioned not to place undue
reliance on forward-looking statements (the cautionary note on forward-looking statements
are available under https://www.swissre.com/terms-of-use.html). Swiss Re undertakes no
obligation to publicly revise or update any forward-looking statements, whether as a result of
new information, future events or otherwise. This communication is not intended to be a
recommendation to buy, sell or hold securities and does not constitute an offer for the sale
of, or the solicitation of an offer to buy, securities in any jurisdiction, including the United
States. Any such offer will only be made by means of a prospectus or offering memorandum,
and in compliance with applicable securities laws. This document does not constitute an
invitation to effect any transaction in securities or make investments.
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