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Partners Group invests in Climeworks, a leading Swiss designer, developer, and operator of 

Direct Air Capture plants 

• Partners Group co-led a CHF 600 million fundraising round for Climeworks 

• The funding will enable Climeworks to scale its Direct Air Capture capacity  

• Direct Air Capture technology is critical to reaching global net-zero goals  

Partners Group, a leading global private markets firm, has agreed, on behalf of its clients, to invest 

in Climeworks (or "the Company"), a designer, developer, and operator of carbon dioxide Direct 

Air Capture ("DAC") plants. Partners Group co-led a CHF 600 million fundraising round for the 

Company, together with GIC. Other new investors in the round included Baillie Gifford, Carbon 

Removal Partners, Global Founders Capital, M&G, and Swiss Re.  

Founded in 2009 as a spin-off from ETH Zurich, Climeworks generates revenues through selling 

carbon dioxide removal services to businesses and individuals. Today, the Company has built 15 

DAC plants, including the world's largest DAC and storage plant, which started operations last 

September in Iceland. The capital from this equity round is anticipated to be used for capacity 

scale-up and geographical expansion – pilot projects have started in the US, the Nordics, and the 

Middle East – as well as investment into technology development and scaling the organization. 

The Company aims to become a dominant platform in the growing DAC market. 

Partners Group will work with the management team and other investors to help scale 

Climeworks, as well as support its commercialization strategy and international expansion.  

Alfred Gantner, Co-Founder and Executive Member of the Board of Directors, Partners Group, 

says: "Climeworks' DAC plants are part of a portfolio of carbon removal technologies that are 

essential to achieving the Paris Agreement goals. The scalability of Climeworks' technology makes 

it ideally suited to our transformational investing strategy and positions the Company to make a 

significant contribution to global carbon removal efforts. We are also attracted to Climeworks due 

to its close fit with our commitment to achieving lasting, positive stakeholder impact." 

Dr. Christoph Gebald, Co-Founder and Co-Chief Executive Officer, Climeworks, comments: 

"Climeworks is a pioneer in the DAC market. We have been working on our DAC technology for 

over a decade and are now in a position to scale-up. Partners Group's extensive experience in 



 
 
 
 
 
 
 

building next-generation infrastructure platforms and working with fast-growing businesses 

makes them an ideal long-term partner. We look forward to working with the team alongside our 

other investors." 

Esther Peiner, Managing Director, Co-Head Private Infrastructure Europe, Partners Group, adds: 

"Investing in DAC technology has never been more important as the atmospheric concentration 

of CO2 globally continues to climb. Our research shows DAC technology benefits from several 

advantages over other emissions reduction technologies, such as location-agnosticism and limited 

land area requirements. Together with our co-lead investor GIC, we believe Climeworks has the 

potential to become a category leader in the DAC market due to its premium product and strong 

brand presence." 

Decarbonization is one of the giga themes guiding Partners Group's thematic investing across 

asset classes and the firm has identified carbon management as a key focus within that theme. In a 

recent research paper, The next generation of decarbonization infrastructure, Partners Group 

estimated that approximately USD 250 billion will be spent on carbon management this decade, 

expanding to over USD 1.6 trillion by 2040.  

 

About Partners Group 

Partners Group is a leading global private markets firm. Since 1996, the firm has invested over 

USD 170 billion in private equity, private real estate, private debt, and private infrastructure on 

behalf of its clients globally. Partners Group seeks to generate strong returns through capitalizing 

on thematic growth trends and transforming attractive businesses and assets into market leaders. 

The firm is a committed, responsible investor and aims to create sustainable returns with lasting, 

positive impact for all its stakeholders. With USD 127 billion in assets under management as of 31 

December 2021, Partners Group provides an innovative range of bespoke client solutions to 

institutional investors, sovereign wealth funds, family offices and private individuals globally. The 

firm employs more than 1,500 diverse professionals across 20 offices worldwide and has regional 

headquarters in Baar-Zug, Switzerland; Denver, USA; and Singapore. It has been listed on the SIX 

Swiss Exchange since 2006 (symbol: PGHN). For more information, please visit 

www.partnersgroup.com or follow us on LinkedIn or Twitter. 

About Climeworks 

Climeworks empowers people to reverse climate change by permanently removing carbon 

dioxide from the air. One of two things happens to the Climeworks air-captured carbon dioxide: 

either it is returned to earth, stored safely and permanently away for millions of years, or it is 

upcycled into climate-friendly products such as carbon-neutral fuels and materials. The 

Climeworks direct air capture technology runs exclusively on clean energy, and the modular CO₂ 

collectors can be stacked to build machines of any size. In September 2021, Climeworks launched 

the world’s largest direct air capture and storage plant, Orca, located in Iceland. Founded by 

engineers Christoph Gebald and Jan Wurzbacher, Climeworks strives to inspire 1 billion people 

to act now and remove carbon dioxide from the air. 

https://www.partnersgroup.com/fileadmin/user_upload/Files/News_Views_PDFs/20220329_Partners_Group_Thematic_Research_Decarbonization.pdf
https://www.linkedin.com/company/partners-group
https://twitter.com/partnersgroup
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