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Spanish Directorate-General for Insurance authorises merger be-
tween Caser and Helvetia

The Spanish Directorate-General for Insurance and Pension Funds has granted
its authorisation for the merger between Caser and Helvetia. Helvetia Seguros
and Helvetia Holding Suizo will be merged into Caser, which will remain as the
surviving entity. Only a few administrative procedures remain before the legal
merger of the Helvetia Group companies in Spain becomes effective.

The Spanish Directorate-General for Insurance and Pension Funds has authorised the merger of
Helvetia Seguros and Caser. This authorisation marks a milestone in the integration process an-
nounced by the Helvetia Group in December 2024, and will enable the consolidation of a
stronger, more efficient, and customer-focused company. The new entity will have more than 2.5
million customers in Spain and a team of over 7,000 employees, positioning itself among the
top ten insurance groups in the Spanish market.

Once the legal merger is completed, Helvetia Group will continue working on the integration of
its organisations at operational and technological levels. Both brands will coexist until 2027,
and the commercial networks of both entities — especially those of agents and brokers — will
continue to play a key role in the distribution strategy. Customers and strategic partners will
have access to a broader portfolio of products and services as well as improved digital solu-
tions. The company will further promote cross-selling of insurance and services and will launch
new solutions tailored to specific segments such as customers over 50 and SMEs, fully leverag-
ing the combined expertise and capabilities of both organisations to create tangible added
value for clients and partners alike.

A stronger company, ready for the future

The organisation resulting from the integration of Caser and Helvetia Seguros is born with a re-
newed vision: to offer more comprehensive, innovative and sustainable insurance solutions. This
merger represents an investment in stability, growth and long-term value creation, combining the
best of both corporate cultures while maintaining the commitment to customers, employees and
strategic partners, such as Unicaja and Ibercaja. Both banks will remain minority shareholders
of the merged company and have expressed their full support for the merger and the strategic
direction of the new organisation.

Fabian Rupprecht, Group CEO of Helvetia, explains: "We are delighted to have received au-
thorisation for the integration. This marks an important strategic milestone for the Group.The
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clarity of the project and the excellent collaboration between the Helvetia and Caser teams. The
efficiency and commitment demonstrated throughout the process reflect how we operate as a
group: united, focused and driven by a long-term, sustainable value creation. This approach will
continue to guide us as we strengthen our position in key markets."

For his part, Juan Estallo, CEO of the Helvetia segment in Spain, stated: "This is a landmark mo-
ment for us in Spain. Over the past year, we have been working intensively to bring this integra-
tion to life, and | am proud of the progress achieved by our teams. We are now in a stronger
position to deliver even more personalized, high-quality service to our customers, in close coop-
eration with our strategic partners and brokers. This integration allows us to operate with
greater agility and focus on the Spanish market."

This media release is also available on our website www.helvetia.com/media.

For further information please contact:
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About the Helvetia Group

Helvetia Insurance Group, with its headquarters in St. Gallen, has grown since 1858 to become a suc-
cessful international insurance group with strong Swiss roots, over 14,000 employees (FTE) and more than
6.7 million customers. It has always been there for its customers when it matters.

In the Swiss, Spain and GIAM (German, Italian and Austrian Markets) segments, Helvetia positions itself
as a Local Customer Champion and supports its customers throughout their lives as their preferred pro-
vider. It also focuses on the rapidly growing segment of customers over 50. In all of its segments, and in
the Specialty Markets segment in particular, Helvetia strives to generate growth as a global specialist in
the international specialty lines business and in reinsurance. Thanks to its lean and flexible structures, Hel-
vetia is able to focus on profitability in a cyclical business. At the same time, Helvetia uses its expertise in
its European retail markets to offer specialty solutions to SME customers.

With a business volume of CHF 11.6 billion, Helvetia generated underlying earnings of CHF 528.5 mil-
lion and an IFRS period result of CHF 502.4 million in the 2024 financial year. The shares of Helvetia
Holding AG are traded on SIX Swiss Exchange.

Cautionary note

This document was prepared by Helvetia Group and may not be copied, altered, offered, sold or other-
wise distributed to any other person by any recipient without the consent of Helvetia Group. The German
version of this document is decisive and binding. Versions of the document in other languages are made
available purely for information purposes. Although all reasonable effort has been made to ensure that the
facts stated herein are correct and the opinions contained herein are fair and reasonable, where any in-
formation and statistics are quoted from any external source such information or statistics should not be
interpreted as having been adopted or endorsed as accurate by Helvetia Group. Neither Helvetia Group
nor any of its directors, officers, employees and advisors nor any other person shall have any liability
whatsoever for loss howsoever arising, directly or indirectly, from any use of this information. The facts
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and information contained in this document are as up to date as is reasonably possible but may be sub-
ject to revision in the future. Neither Helvetia Group nor any of its directors, officers, employees or advi-
sors nor any other person makes any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained in this document.

This document may contain projections or other forward-looking statements related to Helvetia Group
which by their very nature involve inherent risks and uncertainties, both general and specific, and there is
a risk that predictions, forecasts, projections and other outcomes described or implied in forward-looking
statements will not be achieved. We caution you that a number of important factors could cause results to
differ materially from the plans, objectives, expectations, estimates and intentions expressed in such for-
ward-looking statements. These factors include: (1) changes in general economic conditions, in particular
in the markets in which we operate; (2) the performance of financial markets; (3) changes in interest rates;
(4) changes in currency exchange rates; (5) changes in laws and regulations, including accounting poli-
cies or practices; (6) risks associated with implementing our business strategies; (7) the frequency, magni-
tude and general development of insured events; (8) mortality and morbidity rates; (?) policy renewal and
lapse rates as well as (10), the realisation of economies of scale as well as synergies. We caution you
that the foregoing list of important factors is not exhaustive; when evaluating forward-looking statements,
you should carefully consider the foregoing factors and other uncertainties. All forward-looking statements
are based on information available to Helvetia Group on the date of its publication and Helvetia Group
assumes no obligation to update such statements unless otherwise required by applicable law.
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