
 
Ad hoc announcement pursuant to Art. 53 LR 

 

Press release 
 
Zurich, 13 September 2022 

 

CREALOGIX: High one-off investments impact EBITDA in the financial year 

2021/22 

 

CREALOGIX sales fell by 14% to CHF 94 million in the challenging financial year 2021/22. This 

drop in sales, together with the extraordinarily high capital investment for the implementation of 

the development bank product in Germany led to a negative EBITDA of CHF 9.3 million. The 

implemented cost reductions and the conclusion of the investment in the development bank 

product will ensure a rapid return to positive EBITDA in the financial year 2022/23. 

 

Swiss fintech company CREALOGIX invested significantly in the development of its existing 

and new products in the financial year 2021/22. Its portfolio of products and services were  

streamlined and consolidated according to strategic realignment criteria. For various reasons, 

including the fall in one-off sales, net turnover amounted to CHF 94 million, a drop in sales of 

14% compared with the previous year. At the same time, the proportion of recurring sales 

now amounts to 51.3% of total sales. In addition to converting the licence model, the 

planned transfer of service revenue to implementation partners, exchange rate effects (CHF 

1.6 million) and the weaker sales of payment devices all contributed to the drop in sales. 

 

Extraordinarily high capital investment leads to a loss 

The greatly increased product investment of 31% of total sales (previous year: 22%) led to a 

negative EBITDA of CHF 9.3 million. The implementation of the development bank platform 

in Germany represents the achievement of an important objective in product development 

for CREALOGIX, and the investment is 90% complete. The fall in sales volume and inflation 

in the production countries had an additional impact on the EBITDA. This could not be fully 

offset by means of cost savings and price increases.  

The corporate loss before goodwill amortisation amounted to CHF -12.2 million, compared 

with a profit of CHF 0.8 million in the previous year. The equity ratio as of the end of the year 

was 22.6% (previous year: 38.0%) – with a conservative accounting policy and negative 

exchange rate effects arising from the consolidation of CHF 5.0 million. According to the 

terms of the convertible bond, CREALOGIX may not fall below an equity ratio of 25%. In 

particular due to the strong drop in the EUR/CHF exchange rate, this was temporarily not met 
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at the end of the financial year. However, this has been remedied in the meantime with 

various measures that have already been announced, including the partial sale of Swiss 

Learning Hub AG. Accordingly, the temporary deviation of the equity ratio has no 

consequences for the convertible bond. 

Thanks to increased efficiency arising from the consolidation of the portfolio, it has also been 

possible to modify the HR structure: CREALOGIX currently employs 542 people worldwide, 

17% fewer than in the previous year. 

 

Focus on digital banking 

The focus on the core business of digital banking is also continued in the first two months of 

the financial year 2022/23: In August 2022, CREALOGIX sold 67% of its subsidiary Swiss 

Learning Hub AG.  

 

Outlook 

CEO Oliver Weber says: “The difficult financial year was characterised by a series of one-off 

effects, in particular high capital investment for the development banks. Capacities which 

were tied up for development and implementation are now once again available for 

important customer projects and initiatives. The greatly improved cost situation will quickly 

take us back to profitability.” 

At an adjusted comparison level (deconsolidation of Swiss Learning Hub AG) CREALOGIX 

does not yet expect higher sales for the financial year 2022/23, in particular because of the 

uncertainties with the euro exchange rate and the continuing switch to multi-year contracts. 

On the other hand, CREALOGIX does expect to return to a positive EBITDA in the first half of 

the financial year 2022/23. 

 

You can download the full annual report for 2021/2022 here: 

https://crealogix.com/en/about-us/investor-relations  

https://crealogix.com/en/about-us/investor-relations
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About CREALOGIX 

The CREALOGIX Group is a Swiss top 100 fintech company and a global market leader in 

digital banking. CREALOGIX develops and implements innovative fintech solutions for the 

financial institutions of tomorrow. With CREALOGIX’s solutions banks, wealth management 

firms and other financial institutions better respond to evolving customer needs in the area of 

digital transformation. The Group, founded in 1996, employs around 520 staff worldwide. 

Shares of the CREALOGIX Group (CLXN) are traded on the SIX Swiss Exchange 
 

 

Media contact 

CREALOGIX Group 

Media Relations Office 

Email: media@crealogix.com  

Phone: +41 58 404 87 65  

 

 

Contact for Investor Relations 

Daniel Bader 

CFO 

Email: daniel.bader@crealogix.com 

Phone: +41 58 404 81 81 

This press release contains forward-looking statements, which offer no guarantee regarding future performance. 
These statements are based on information currently available to our management as well as on management's 
current assumptions and forecasts. There are numerous risks and uncertainties, many of which are beyond our 
control, that could cause our actual results, financial situation and performance to differ materially from the 
forward-looking information and statements made in this presentation. Each forward-looking statement speaks 
only as of the date of the particular statement and CREALOGIX does not assume any obligation to update or 
revise any forward-looking statements or other information.  
  
This press release is not intended to be a solicitation or recommendation to sell, buy or hold securities and does 
not constitute an offer for the sale of, or the solicitation of an offer to purchase, securities in any jurisdiction, 
including the United States of America. Any such offer will only be made in the form of a prospectus published in 
compliance with applicable securities laws. 
 

mailto:media@crealogix.com
mailto:daniel.bader@crealogix.com

